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Cash  farm  income  from  meat  animals  in  1941  totaled  nearly  3.3  billion  dollars, 

36  PERCENT  more  THAN    IN    1940  AND  THE   LARGEST   ANNUAL  TOTAL   SINCE    1919.      MoST   OF  THE 
INCREASE   OVER    1940  WAS  DUE  TO  M  U  C  H    HIGHER  PRICES  RECEIVED  BY    FARMERS,   BUT  TOTAL 
MARKETINGS  WERE   ALSO  A  LITTLE  GREATER  THAN    I   N    1940.      INCOME   FROM  EACH  OF  THE  THREE 
SPECIES   OF  M  E  A  T    ANIMALS    INCREASED    IN    1941,   WITH   HOGS  SHOWING  THE   MOST  PRONOUNCED 
GAIN. 


HOGS:  PRICE  AT  CHICAGO.  AND  INSPECTED  SLAUGHTER 
AT  27  CENTERS,  1940-AI 
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Figure  I.  —    The  total  number  of  hogs  marketed  during  the 
FIRST  7  months  of  THE  1941-42  marketing  year  was  about  the  same 
AS  last  year,  but  the  peak   in  the  winter  movement  of  hogs  to 
market  was  reached  about  a  month  later  this  year.     If  the  1942 
spring  pig  crop  I  s  as  large  as  now  indicated,  supplies  of  hogs 

NEXT  winter  will  BE  EXCEPTIONALLY  LARGE.  UNLESS  THE  PERIOD  OF 
HEAVY  MARKETINGS  IS  EXTENDED  OVER  SEVERAL  WEEKS  INSTEAD  OF  THE 
USUAL  2  OR  3,  TRANSPORTATION  AND  MEAT-PACKING  FACILITIES  MAY  BE 
TEMPORARILY  OVERTAXED.  HoG  PRICES  ARE  NOW  AT  THE  HIGHEST  LEVEL 
IN   MORE   THAN    15  YEARS. 
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THE    L  I  7  a  S  T  0  C  K    A  F  L    WOOL  SITUATION 

:  To  conr^erve  pat)er  and  to  re'^.irce  dist"''i'b"itlon  : 

:  costs,  The  Wool  Sitfiation  and  T?ie  li-restock  ; 

:  Situation  have  "Desn  coir.'birTil  in  a  si.if^le  : 

:  'folicati  ..n,  The  Livestock  and  v'.'ool  Situatio i,: 

:  o.     -lich  Viii^  is  the  first  issue.  : 

The  General  MBxinmm  Price  Ee,-^lation  annotmced  "by  vlr.e  Office  of  Price 
Admin: strat ion  on  April  23  for  major  cost-of-living  itpms  "brings  most  iineat 
products  under  maximum  price  control.    The  order,  esta'blishins^  highest  March 
prices  as  the  ceilings,  vas  effective  at  the  wholesale  level  for  "beef  and  veal 
"beginning  May  11  and  at  the  retail  level  for  l^eef,  veal,  pork,  and  lard  "begin- 
ning May  IS,    1'^Jholesale  prices  of  most  hog  products  er'?.  covered  in  other  price 
orders  and  therefore  do  not  come  ujider  tris  reg'Jilation.    Lamb  and  mutton  prices 
and  prices  for  live  animals  are  s-necifi rally  excl-ided. 

The  uward  trend  in  c?ttle  -cr'.c.es  uvider  way  since  last  fall  art)arently 
has  "been  halted.    Marketings  were  sh?^rr)ly  curtailed  in  early  May,  and  cattle 
prices  although  continuing  a'r'ove  hi^i^est  M?irch  -crices  hpve  declined  from 
April  peaks.    Prices  of  the  lower  srades  hrsve  sho-''8d  considera"ble  strength 
desT>ite  the  c  -iling  order,    Althou^eh  cattle  prices  this  s-zring  are  generally 
$2.00  to  $3.00  hidier  than  a  year  earlier,  the  esta"blishment  of  maximum  prices 
for  "beef  may  cause  hardships  for  some  cattle  -oroducers,  particularly  those  \jh.o 
recently  have  purchased  feeder  cattle  at  hi.?h  -nrices  on  the  tasis  of  an  ex- 
pected further  a(3vance  in  finished  cattle  prices.    Feeder  cattle  prices  have 
"been  high  relative  to  fat  cattle  prices  since  early  last  year  "because  of  the 
strong  slvaughter  demand  for  the  lo-'er  grades  of  cattle.     With  ceiling  prices 
for  "beef  restricting  prices  for  "beef  cattle,  particularly/  for  the  utrper  grades. 


MAT  iqU??  ^  It  - 

it  is  probatle  that  cattle  will  lie  marketed  after  a  shorter  feecing  period 
than  in  recent  ye&rs.     This  will  terd  to  redn.ce  supplies  of  lon^r-fed,  well- 
finished  csttle. 

Ho:5  prices  have  weakened  so:newhat  during  the  past  month.     The  decline 
was  not  great,  however,  and  the  outlook  for  ho^  Dricen  this  suTimer  continues 
the  most  favoraole  in  years.     The  vreekly  rate  of  hog  marketings  has  increased 
since  late  At)ril,  v/ith  the  large  I3U1  fall  pig  crov  novr  moving  to  market  in 
volijme.     Pros-pects  continue  good  for  a  record  large  sarins  nig  crop  this  year. 
If  the  croT)  is  around  25  percent  greater  than  tha.t  of  IP^l,  as  indicated  "by 
the  Decemher  pig  siu'vey,  transtjortation  and  meat  packing  facilities  may  he 
severely  taxed  next  winter, 

'^.Tie  outlook  for  the  19^-2  lamh  crop  is  mostly  favorahle.    Eevelopment  of 
early  lamhs  was  delaj'^ed  in  March,  hut  vreather  and  feed  conditions  were  favor- 
able in  April,  and  early  lambs  mde  good  gains.     The  market  movement  of  neM- 
OTov  lambs  is  a  little  later  this  year  than  last,   out  su-oi^lies  in  June  are  ex- 
•oected  to  exceed  those  of  a  year  earlier.    Laonb  prices  have  advanced  sharply 
during  the  past  b  weeks. 

Scoured  basis  prices  for  most  wools  are  close  to  the  maximum  prices 
permitted  for  shorn  wools  under  -oresent  regulations,  and  wool  prices  are  not 
expected  to  change  much  in  the  next  fevr  months.    Domestic  mill  consumption  of 
apparel  vrool  continued  at  a  record  level  in  the  first  quarter  of  19^2,  despite 
restrictions  on  the  use  of  wool  for  civilian  goods.     ConstmnDtion  on  a  greasy 
shorn  and  pulled  basis  totaled  262  million  pounds  in  the  first  quarter  of  this 
year  compared  with  222  million  pounds  in  the  corres-oonding  period  last  year. 
Although  the  quantity  of  wool  which  mills  are  permitted  to  use  for  civilian 
goods  in  the  second  quarter  of  19^2  is  considerably  smaller  than  in  the  first 
quarter,  the  reduction  in  such  use  probably  will  be  offset  in  large  part  by 
increased  consumption  to  meet  m.ilitary  requirements, 

—  May  22,  loI|2 
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HO(TS 

D3V3L0PM3NTS  DURING  THS  PAST  YSAE.,-  Purchrsin^  of  nork  and 
lard  under  the  Lend-Lepse  Act  was  iDegun  in  March  19^1,  and 
in  Anril  farmers  were  iir^ed  to  expand  ho^  r»rodiiCtion  "by 
feeding  hOi.7:s  to  heavier  weifrhts  and  "bv  increasin^r  their  19^1 
fall  croT)o     Stimulated  by  imTorovine;  demand  and  Government 
purchases  of  pork  and  lard,  hoe:  prices  have  advanced  steadily 
since  last  sprine:,  and  are  now  at  the  hiighest  level  since 
1926.     Goals  call  for  an  increase  of  about  I5  percent  in  the 
19^2  spring  pig  crop.    Hog  producers  have  responded  well  to 
the  Nation's  war  program,  and  a  substantially  greater  increase 
than  this  is  expected. 

Permanent  Maximum  Price  Order 
for  Pork  Announced  by  Office 
of  Price  Administration 

In  its  March  10  announcement  of  the  temporary  maximum  lorice  order  for 
pork  products,  the  Office  of  Price  Administration  stated  that  the  regilation 
probably  would  be  followed  within  60  days  by  a  permanent  order.     This  permanent 
order.  Maximum  Price  Regulation  No.  ikS,  was  released  on  May  20.     The  method 
of  establishing  maximum  prices  under  the  permanent  order  is  much  the  same  as 
that  contained  in  Amendment  No.  6  to  the  temporary  order.     Except  for  a  list  of 
specified  prices  for  most  Dork  products  for  purchase  by  the  Federal  Surplus 
Commodity  Corr)oration,  the  maximum  prices  are  defined  as  lorevailine:  market 
prices  or  packers'  list  prices  during  the  5  <isys,  February  l6-20,  plus  speci- 
fied price  additions  for  the  different  -nork  products.     In  general,  the  maximum 
level  of  vrholesale  pork  prices  effective  May  21  under  the  nevr  permanent  order, 
appears  to  be  sli^rhtly  lo^'^er  than  that  permitted  by  the  temporary  order  as 
amended  on  April  I5. 

Hog  Prices  Have  Weakened  a  Li ttle 
but  Outlook  Continues  Favorable 

Hog  prices  weakened  a  little  during  the  last  half  of  April.     The  de- 
cline was  not  great,  however,  and  reflected  mainly  adjustments  by  the  meat 
trade  to  the  April  amendments  to  the  ceiling  nrice  orders  for  pork.     'These  re- 
sulted in  a  sli^'ht  decline  in  avera^re  wholesale  r)rices  for  hog  products  and  a 
moderate  widening  in  the  spread  between  prices  o"f  live  hos^s  and  hog  products. 
In  Mid-April,  i<'hen  live  hog  prices  were  hi.^hest,  this  s-oread  was  unusually 
narrow,  whereas  it  was  nuite  wide  in  early  March  vrhen  ceiling  prices  for  pork 
products  were  first  announced. 

The  average  price  of  butcher  ho^s  at  Chicago  for  the  i^/eek  ended  May  16 
was  $lU.OO,  compared  ^-'ith  $1^.30  a  month  earlier  and  $^.95  ^  year  earlier. 
Hog  prices  changed  little  during  the  first  -oart  of  Hay,  but  the  announcement  of 
the  permanent  schedule  of  maximum  prices  for  pork  may  be  reflected  in  some 
further  adjustments  in  live  hog  Torices. 

Although  a  I5  to  20  percent  increa.se  in  hog  supiolies  during  the  nextfew 
months  (May-September)  is  expected,  the  effect  of  this  increase  upon  hog  prices 
will  be  more  than  offset  by  strong  consumer  demand  conditions,  military  needs 
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and  lar^e  lend-lease  reauirements.    Moderate  fluctuations  in  hog  prices  no 
dou'bt  will  oc-cur.    But  if  Government  -purchases  of  pork  and  lard  are  .as  large 
as  expected,  there  is  little  likelihood  that  prices  will  decline  much  froa 
current  levels  'before  next  fall,  vhen  the  market  movement  of  the  record  1942 
spring  pi.?;  cvov  gets  under  k&j  in  volumSo 

Eog-corn  Price  Ratio  Declines 

Slightly  "bixt  Continn.es  Ja-"-ora'bl8 

Corn  T)rices  advanced  several  cents  in 'early  Ma.y,  which  together  with  the 
slight  decline  in  hog  -prices  resulted  in  a  moderate  decline  in  the  hog-corn 
price  rat'o.     The  ratio,  "based  unon  Chicago  average  prices,  for  the  week  ended 
May  16  was  l6.2  comioared  with  17.^  in  mid-April.    This  is  still  well  above  the 
long-time  average  of  11.6,  however,  and  is  quite  favorable  for  feeding  corn  to 
hogs. 

G-overnment  P^ir chases  of  Hog  Products 
Increased  Sharply  During  April 

The  weekly  rate  of  pork  and  lard  purchases  by  the  Department  of 
Agriculture  -  largely  for  lend-lease  export  -  has  been  ste-^ped  up  sharply 
during  the  past  few  weeks.     Purchases  of  pork  during  April  amounted  to  over 
200  million  pounds.     This  quantity  probably  was  about  equal  to  UO  percent  of 
the  federallv  inspected  production  of  pork.    Lard  purchases  during/April 
totaled  about  100  million  potinds.    This  ouantity  probably  exceeded  slightly 
two  thirds  of  inspected  production,  but  a  large  part  of  the  quantity  purchased 
•was  taken  out  of  storage,  resulting  in  a  sharp  decrease  in  storage  stocks  of 
lard      Mav  1  storage  holdings  of  lard  totaled  120  million  pounds,  compared 
with'177  million  pounds  on  April  1  and  321  million  pounds  on  May  1  last  year. 

Table  1.-  Weekly  rate  of  pork  and  lard  purchases  by  the 
Department  of  Agriculture,  March  19^1-May  19^2 


Period 

Pork 

Cured  and  '• 
fro  en  : 

Canned 

Mil.  lb. 

Mil.  lb. 

19^+1  : 

6.g 

Mar. -Dec.  : 

6.9 

19^2 

Jan. 

i  6.1+ 

15.1 

3^eb. 

:  1.6 

10. U 

Mar. 

:  6.3 

12.9 

Apr. 

:  23.2 

22. s 

May  1/ 

:        2U.  3 

20.5 

Lard 


Mil,  lb. 

9.6 

13.^ 
10.5 

S.5 
22.0 

23. s 


ij  TvTO  weeks. 

Hog  Marketings  Increased  in  Early  May 

The  weekly  rate  of  hog  marketings  increased  in  early  May  as' the"  market 
movement  of  iql^l'  fall  pigs  increased  in  volume.    Market  reports  inaicate  that 
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the  cualitj'  of  ho^s  has  imiDroved  in  recent  weeks,    Avera^^e  weia-hts  of  ho;:^s 
marketed  are  no^"'  ruimin,?  ahout  as  hp-av^r  as  a  year  earlier  and  aoove  average. 

Inspected  ho^>:  slau^rhter  during  Auril  totaled  alDOut  U.2  million  head, 
rsisin^  the  total  for  7  months  (Octoher-A-yril )  to  3^.5  Tiil31ion  head.  This 
numDer  is  rhoii.t  the  sane  as  v.'as  sl'^urhtered  in  the  corres'oonc' inf^  period  a  year 
earlier.     'The  19^0  and  19-J-l  sprins;  "oi^-  crops  were  stout  the  same  size.  But 
vrith  the  19^1  fall  pis;  croT  estir.atod  to  "be  j^roiind  13  percent  ^rreater  than  the 
19^0  fall  crop,  inspected  ho^:  slaughter  for  the  entire  m^^rketina:  year  (Octoher- 
September)  is  expected  to  total  5I  cr  \2  niillion  heed,   3  to  h  million  more  than 
the  numher  slaughtered  in  19^0-^1. 

Lar,^e  Supplies  of  Hogs  Fext  '.Vinter 
May  Cause  Capacity  Proolem  in 
Packing  Industry 

!Io  official  estimates  of  the  develonment  of  the  19^2  spring  pig  crop 
have  "been  riade.     Kovever,  information  on  marketing,  price,  weather,  and 
feeding  indicates  a  spring  crop  ahout  25  percent  greater  than  the  spring  pig 
crops  of  the  preceding  2  years,  eoual  to  the  breeding  intentions  reported  by 
farmers  in  the  December  pig  survey. 

On  the  basis  of  a  spring  pig  crop  of  this  size,  it  appears  that  hog 
marketings  nezt  winter  will  be  much  the  largest  on  record.     The  largest  in- 
spected hog  slaughter  so  far  recorded  in  any  one  month  was  b.6  million  head 
in  December  192U.     The  equivalent  supply  of  hogs  for  slaiighter  in  December  or 
•January  this  coming  winter  may  be  as  large  as  7-5  million  head.  Last 

v;inter  inspected  hog  sla.ughter  totaled  about  5«S  million  head  in  both  December 
and  Janiaary. 

In  the  past,  slaughtering  and  other  facilities  have  been  large  enough 
to  handle  any  n^omber  of  hogs  that  have  cone  to  market.     However,  because 
prospective  hog  supplies  this  coming  v/inter  are  so  much  greater  than  in  any 
previous  period  and  because  war  conditions  may  interfere  vrith  the  otherwise 
normal  adjustments  in  transportation,  labor,  and  plant  facilities  needed  to 
meet  this  increased  supply,  farmers  may  encounter  some  marketing  difficulties 
during  the  peak  of  the  marketing  season.    As  shown  in  figure  2  of  this  reuort, 
the  peak  of  the  winter  hog  m.ovement  ordinarily  occurs  in  a  period  of  2  or  3 
iireeks  dviring  December  or  January.     The  19'+0-^l  peak  was  in  early  December, 
and  in  19^1-^2  was  in  the  last  half  of  January.     If.  the  period  of  heavy, 
marketings  could  be  spread  over  a  period  of  several  weeks  instead  of  the  usual 
2  or  3»  most  if  not  all  of  the  potential  "capacity  problem"  could  be  avoided. 

BESF  CATTLE 

DEYSLOPLIETITS  DUIIING  TH^  PAST  YEAR.-  Cattle  mimbers  have  been  in- 
creasing since  l'^32»  snd  in  19^-^-1  numbers  had  reached  the  point  at 
which  marketings  for  slaughter  could  be  increased  materially  at 
the  same  time  th'at  herds  were  being  built  up.  further.     The  total 
ntimber  of  cattle  and  calves  on  farms  and  ranches  at .  the  begin- 
ning of  19'^2  vras  slif^htly  larger  than  the  previous  peak  number 
reached  in  193^»     '^^e  Department  of  Agriculture  has  recommended 
that  cattle  and  calf  slaughter  be  increased  ma;terially  in  19^2 
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so  as  to  stabilize  num'bers  at  a^bout  their  -oresent  level. 
She  general  level  of  cattle  -orices  has  advanced  consider- 
alDly  during  the  past  2  years. 

Upward  Trend  in  Cattle  Prices 

Halted  'by  Ceiling  Prices  on  Beef 

The  upward  trend  in  cattle  prices  since  last  fall  has  iDeen  halted  'by 
the  ceiling  prices  for  Deef  recently  announced  liy  the  Office  of  Price  Adminis- 
tration in  its  General  Maximum  Price  Regulation.    Under  this  order  wholesale 
and  retail  price  ceilings  for  heef  were  established  at  the  his-hest  prices  pre- 
vailing during  March.    No  ceilings  were  placed  on  prices  of  live  cattle,  "but 
since  prices  of  hoth  "beef  pnd  cattle  were  higher  in  April  than  in  March,  the 
order  had  a  depressing  effect  upon  cattle  trices,  particularly  nrices  of  the 
upper  grades  of  slaughter  steers  and  of  feeder  cattle.    Marketings  of  slaughter 
cattle  were  reduced  sharply  in  early  May  following  the  decline  in  prices  after 
the  ceiling  order  was  announced  on  April  2B,     This  resulted  in  a  moderate 
■  strengthening  of  prices,  and  in  mid-May  market  prices  of  slaughter  cattle  and 
of  "beef  were  still  alDove  highest  March  prices. 

Grade  Differentials  ITa rrowed 
"by  the  Price  Ceiling 

So  far  the  full  effect  of  the  maximum  price  order  upon  cattle  prices 
has  not  "become  apparent.     However,  from  the  trend  in  prices  duringr  the  first 
half  of  May,  it  appears  that  the  ceiline-s  have  restricted  nrice  advances  for 
the  unper  grades  of  "beef  and  of  slaug-hter  cattle  much  more  than  they  have  for 
the  lower  grades.    As  shown  in  the  accompanying-  tahle,  current  prices  for  the 
upper  grades  of  beef  steers  are  somewhat  lower  than  the  peak  prices  reached 
in  April,  "but  prices  of  common  and  medim  grade  steers  are  as  high  or  higher 
than  April  prices. 


Table  2.-  Market  prices  per  100  pounds  of  cattle  and 
calves  for  specified  periods 


Dec.  15,  IQ^l 

Highest 

:  Highest 

:  Current 

Class  and  grade  : 

prices 
1/ 

March  -or ices 
1/ 

: April  prices 
:  1/ 

:  prices 
:(May  Ig)  l/ 

Dollars 

Dollars 

Dollars 

Dollars 

Slaughter  cattle,  Chicago  - 

Steers:  ! 
Choice  1100-1300  pounds.! 
Good  1100-1 3OC  pounds 
Medium  1100-1 3OO  pounds. 
Common'  750-1100  pounds  . 

13.75 
12.75 

:  11.00 

:  9.25 
g.62 

15.3s 

13.62 

,  11.50 
9.75 
10.38 

16.25 
Ik.  3g 
12.12 
10.  3g 

11.00 

15.50 

l3.Sg 
12.12 

10.62 

10. gg 

Feeder  steers,  Kansas  City  - 
Good  grade  gOO-1050  Dounds 

10.  gg 

11.12 

12.00 

11. gg 

Veal  calves,  Chicago  - 

i  13.25 

1^^.75 

1^.75 

15.00 

1/  Average  of  range  in  prices  quoted  in  market  reports. 
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As  in  the  case  of  previous  maxim-om  iDrice  orders,  there  is  no  one 
ceiling  -orice  for  each  individual  commodity.     The  maximum  prices  established 
"by  the  April  2g  order  vary  according  to  the  highest  -orices  chared  hy  each 
inr!ivid\ial  seller  diiring  March.     To  the  extent  that  the  different  vrholesale  ■ 
and  retail  trade  outlets  have  customarily  handled  distinctly  different  quali- 
ties of  meats,  grade  differentials  vro'^aVlj  will  "be  reflected  in  the  ceiling 
prices  of  individual  sellers.     There  may  "be  a  tendency  for  prices  of  the  lower 
grades  of  heef,  and  hence  the  lower  gr?ides  of  slaughter  cattle,  to  advance 
toward  prices  received  for  the  higher  grades,  resulting  in  smaller  grade 
differentials. 

Cattle  Feeding  Outlook  Altered 
by  Price  Ceilings 

Although  cattle  -prices  are  generally  $2  to  $3  hig-her  this  spring  than 
last,  the  establishment  of  maximum  tjrices  for  "beef  at  the  highest  prices  in 
March  is  unfavorable  for  those  cattle  producers  who  purchased  feeder  cattle  in 
April  at  hie-h  -orices  on  the  basis  of  an  exx)ected  further  advance  in  -orices  of 
fat  cattle.     Feeder  cattle  -prices  have  advanced  shar-ply  since  last  fall  along 
with  -prices  for  slaup'hter  cattle,  and  the  spread  between  A-pril  prices  for 
feeder  steers  and  the  March  -prices  for  fat  cattle  is  quite  narrow. 

Feeder  cattle  prices  have  been  relatively  hie-h  for  some  time,  reflect- 
ing the  unusually  strong  slaughter  demand  for  the  lo'-rer  erades  of  cattle. 
This  situation  is  likely  to  continue  because  of  the  stronsr  consumer  demand  and 
large  military  and  lend-lease  reouirements  for  meats.     With  ceiling  -prices  for 
beef  restricting  -nrices  for  beef  cattle,  particularly  for  the  umoer  grades,  it 
is  -probable  that  cattle  may  be  marketed  after  a  shorter  feeding  -period  than  in 
recent  years.     This  will  tend  to  reduce  supplies  of  long-fed,  well-finished 
slaughter  cattle. 

For  cattle  feeders  who  purchased  steers  and  heifers  last  fall,  before 
the  recent  sharp  advance  in  cattle  -orices,  feeding  margins  based  u-pon  highest 
March  prices  are  mostly  favorable.    Advancing  costs  for  feed  and  farm  labor 
will  be  offsetting  factors,  but  the  spread  between  feeder  cattle  -orices  last 
fall  and  March  prices  for  finished  cattle  is  one  of  the  widest  in  years. 

The  number  of  cattle  on  feed  in  the  Corn  Belt  on  April  1  was  estimated 
to  be  nearly  as  great  as  the  large  number  on  feed  a  ysnr  earlier.  Reports 
indicated  that  feeders  were  intending  to  finish  out  about  as  many  heavy  fat 
cattle  as  they  did  in  19^1.     However,  with  further  advances  in  prices  of  the 
upper  grades  of  slaughter  cattle  restricted  by  ceiling  prices  on  beef,  cattle 
feeders  may  market  a  larger  proportion  of  their  cattle  at  lighter  weights  and 
less  highly  finished  than  was  indicated  earlier. 

JPrloe.  Ceilings  Will  Limit 

Seasonal  Increase  in  Calf  Prices 

Ceiling  prices  for  veal  also  are  established  at  the  hi^-hest  -orices  in 
March.     Prices  of  both  veal  and  calves  declined  during  early  AiDril,  but  ad- 
vanced later  in  the  month.     I-n  early  May  they  were  not  greatly  different  from 
highest  March  -prices.     The  averaeie  -price  of  s'ood  and  choice  vealers  at  Chicago 
for  the  week  ended  May  l6  was  $lU.QO  compared  vrith  $13.75  i^^  mid-A-pril  and 
$1^.75  iri  raid-March.     Current  -prices  for  veal  calves  are  around  $3-00  higher 
than  last  year. 
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Prices  for  veal  calves  ordinarily  reach  a  lov  point  for  the  year  in 
April  or  May,  when  supplies  are  seasonally  large,  then  advance  during  the  late 
spring  and  summer.    This  year  the  summer  increase  v;ill  be  limited  by  the  ceil- 
ing prices  for  veal. 

Cattle  Slaughter  Contj.nues  Large  in  April 

Total  marketings  of  slaughter  cactle  continued  large  during  April, 
despite  the  decrease  in  supplies  of  grain-fed  cattle  in  recent  v;eeks.  Inspected 
slaughter  during  the  month  totaled  95^ » 000  head,  3  percent  more  than  in  March 
and  21  percent  more  than  in  April  last  year.     It  was  the  largest  commercial- 
slaughter  on  record  for  the  month.     Inspected  calf  slaughter  of  502,000  head 
during  April  vjas  little  different  from  that  of  a  month  earlier  or  a  year  earlier. 

SHEEP  AlTD  LAMBS 

SBVBLOPI'^iEHTS  DURIIJG  THE  PAST  YEAR.-  Sheep  numbers  have  increased 
moderately  since  1935 t  particularly  in  the  Western  States.  The 
number  of  stock  sheep  on  farms  and  ranches  at  the  beginning  of 
19^2  was  3  percent  larger  than  a  year  earlier,  and  the  largest  on 
record.     This  upvra.rd  trend  in  sheep  numbers  has  been  accompanied 
by  a  similar  increase  in  the  annual  lamb  crop.     The  19^1  crop  of 
3^.5  million  head  was  the  largest  in  the  18  years  of  record.  Weather 
and  feed  conditions  v;ere  unusually  favorable  for  the  development  of 
the  early  lamb  crop  last  year. 

Early  Lamb  Conditions  Improved 
During  April 

The  outlook  for  the  19^2  lamb  crop  is  mostly  favorable.    Although  the 
development  of  early  lambs  during  March  was  delayed  somewhat,  weather  and  feed 
conditions  in  the  principal  early  lambing  areas  v/ere  quite  favorable  during 
April,  and  early  lambs  made  unusually  good  gains.    The  May  1  condition  of 
lambs  was  average  or  better  in  all  areas  except  the  far  Northwestern  States, 
where  the  growth  of  new  feed  has  been  delayed  by  cold,  dry  weather.     The  market- 
ing movement  of  nev;  crop  lambs  during  the  early  part  of  the  19^2  spring  lamb 
market  season,  which  begins  around  May  1,  probably  v>rill  be  a  little  smaller 
than  a  year  earlier,  but  supplies  during  June  probably  will  exceed  those  of 
last  year,  ' 

Marketings  of  early  lambs  from  California  and  Arizona  during  April  were 
somewhat  larger  this  year  than  last,  but  a  fairly  large  proportion  of  the 
lambs  were  in  only  feeder  condition.    Market  reports  indicate  that  some  of  the 
early  California  lambs  sold  earlier  as  feeder  are  now  being  marketed  as 
slaughter  lambs.    Because  of  the  improved  feed  conditions  during  April,  most 
of  the  early  California  lambs  remaining  for  market  in  May  and  June  are  expected 
to  be  in  good  slaughter  condition. 

Range  feed  made  good  growth  in  Texas  during  April,  and  the  condition 
of  sheep  and  lambs  improved  considerably  over  March.     Continued  rainfall  delayed 
shearing  somewhat,  however,  and  this  is  expected  to  delay  the  market  movement 
of  shorn  yearlings.     The  number  of  yearlings  marketed  in  June  probably  will  be 
larger  this  year  than  last. 
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In  the  Southeastern  States  early  lara'bs  developed  v.'ell,  end  although 
lamhing  was  a  little  later  than  usual  the  market  movenent  nay  not  be  delayed 
much.    The  raoveinent  of  early  lar"bs  from  the  Southern  Corn  Belt  and  Ilorthwestern 
States  is  exToected  to  he  several  weeks  later  than  usual. 

iFed  Lamb  Season  Aoout  Over 

Although  the  marketing  season  for  fed  lamhs  is  about  over,  the  number 
of  lambs  remaining  in  feed-lots  at  the  erd  of  April  vas  about  tv/ice  as  large 
as  a  year  earlier,  and  supplies  of  old  crop  lambs  may  continue  fairly  large 
through  May.     The  proportion  of  shorn  lambs  in  raa,rket  receipts  is  increasing 
seasonally.    With  wool  prices  at  a  relatively  high  level  this  spring,  the 
n^jimber  of  old  crop  lambs  shorn  before  they  are  marketed  may  be  larger  than 
usual . 

Sheep  and  Lrmb  Slaughter  S'ecreg.sed  in  April 

Marketings  of  sheep  end  lambs  for  slaughter  decreased  in  April  but  con- 
tinued considerably  larger  than  a  year  earlier,  reflecting  a  continued  large 
market  movement  of  lambs  from  fep;d  lots..     Inspected  slaughter  of  sheep  and 
lambs  in  April  totaled  nearly  1^6  million  head,  about  6  percent  less  than  in 
March  but  9  percent  more  than  in  April  last  year.     Insriected  slaughter  for  the 
entire  19^1-^-2  marketing  year  (May-April)  totaD.ed  IB, 5  million  head,  5  percent 
more  than  in  the  19^0-^1  marketing  year.     The  -19^1  lamb  crop  also  was  about 
5  percent  greater  than  the  crop  of  the  preceding  year. 

Lamb  Prices  Advance  Sharpl;-  in 
April  and  Ecrly  May 

Lamb  prices  advanced  smrply  during  the  past  several  weeks,  reflecting 
in  part  a  seasonal  reduction  in  slaughter  supplies  of  fed  lambs  and  the  strong 
consumer  demand  for  meats.    Sari;'  Ma.y  prices  for  good  and  choice  grade  wooled 
lambs  at  Chicago  averaged  close  to  $lU.OO,  nearly  $2.00  higher  than  in  early 
March  and  about  S2„^0  higher  than  in  May  last  year.    Market  prices  for  early 
spring  lambs  also  are  about  $2,00  to  $3.00  higher  this  spring  than  last. 

Lamb  and  mutton  prices  were  not  included  in  the  general  mejcim-um  price 
order  recently  announced  by  the  Office  of  Price  Administration.     The  reason 
for  this  omission  is  tha,t  the  Emergency  Price  Control  Act  of  19^2  provides 
that  maximum  prices  for  agricultural  commodities  sr.all  not  be  established  or 
maintained  below  the  highest  of  the  folloi^ring  k  levels;     (l)     110  percent  of 
parity;     (2)     October  1,  IQ^l  prices;     (3)    December  1^,  194-1  price;  and 
(U)  the  average  price  during  the  10-year  period  duly  l^l^-Jvocie  1929 .    At  the 
time  the  recent  maximum  price  order,  was  released,  lamb  prices  were  well  below 
the  10-year  average  specified.    But  because  of  the  recent  advance,  prices  are 
now  at  abo\xt  that  level  and  above  the  other  3  levels.     Current  prices  for 
sheep  are  above  all  the  specified  levels  except  110  perc^^r.t  of  parity. 

As  shown  in  the  accompanying  tsJole,  this  spring  the  spread  beti^een  prices 
of  shorn  and  wooled  lambs  has  averaged  about  $1  =  50  pe^  I'^O  pounds.    This  spread 
is  about  the  same  as  last  spring,  despite  the  som.e;-;hat  higher  prices  for  wool 
this  yea,r  than  last.     It  is  not  possible  to  make  an  exact  comparison  of  shorn  and 
wooled  lamb  prices,  however,  because  some  shorn  lambs  carry  a  short  grov/th  of 
wool.     This  year,  because  of  the  great  military  need  for  sheep  skins  with  a  short 
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grov^th  of  wool  (generally  kno\^'n  as  shearlings),  prices  of  these  pelts  are  fairly- 
high.     In  early  May,  Chicago  market  prices  for  ITo,  2  pelts  carrying  l/k  to 
1/2  inch  of  vrool  were  quote!  at  the  ceiling  level  of  $1^9^  psr  skiU;  'whilo  the 
prices  of  "EOc  3  pelts  v/ith  v/ool  tuo  short  for  military  use,  were  only  $1»00 
a  piece.    Hence,  sheep  and  laral:s  v/ith  a  1/U  to  1/2  inch  grov/th  of  wool  should  be 
worth  roughly  a  cent  a  pound  more  than  those  that  are  freshly  shorn. 
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Outlook  for  Lamb  Prices  in  19^2 
Continues  Favorable 

Although  spring  lamb  prices  generallj'  decline  during  the  first  2  or  3 
months  of  the  season  when  market  supplies  of  lambs  increase  seasonally,  prices 
this  year  have  advanced  since  early  April.    This  may  have  been  due  to  some  delay 
in  the  market  movement  of  spring  lambs.     In  this  case  the  prospective  large 
supplies  during  June  may  be  reflected  in  some  decline  within  the  next  few  weeks. 
However,  the  outlook  for  lamb  prices  generally  is  good.     The  total  supply  of 
sheep  and  lambs  for  slaughter  during  the  remainder  of  19^2  is  expected  to  be 
a  little  larger  than  a  year  earlier,  but  the  increase  v/ill  be  more  than  offset 
by  the  stronger  consumer  demand  for  meats  this  year  than  last. 

WOOL 

DSVELOPMBKTS  DURING  THE  PAST  YEAR.-  Stimulated  by  large  orders  for 
wool  goods  for  the  armed  forces  and  by  increased  incomes  of  consumers, 
mill  consumption  of  apparel  wool  rose  to  a  record  level  in  I9UI. 
Domestic  wool  production  also  was  of  record  size,  but  it  was  less 
than  half  as  large  as  mill  consumption.    Prices  received  by  farmers 
for  wool  shorn  in  igUl  v;ere  higher  than  at  any  time  since  I928.  The 
outbreak  of  war  x^^ith  Japan  in  early  December  was  quickly  followed  by 
control  measures  relating  to  consumption  of  wool  and  maximum  prices 
were  established  for  wool  by  the  Office  of  Price  Administration.  These 
actions  were  taken  because  of  military  requirements  and  because  of  the 
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difficulty  of  import in^^  large  qiiantitiee  of  wool  under  war  conditions. 

Wool  Prices  Unchanged  at  Boston 
in  April  and  Early  May 

Prices  of  domestic  wool  at  Boston  htive  tesn  generally  unchanged  since  the 
early  part  of  April.    There  v;as  a  good  dernard  for  spot  domestic  v;ooIs  at  Boston 
throughout  most  of  the  month.     Sales  in  early  April  vere  principally  of  fine 
and  1/2  "blood  v;ools,  "but  in  the  latter  part  of  the  month  sales  of  medi-iim  grades 
were  stimulated  by  Army  Orders  for  v;ool  hlrnicpts.    Prices  for  choice  fine 
wools  were  at  ceiling  levels  in  April  and  the  early  part  of  May  and  prices  for 
other  wools  were  close  to  ceiling  levels. 

(Quoted  prices  of  graded  fine-staple  comting  territory  wool  at  Boston 
were  unchanged  at  $1.20-$1,23  ^  pound,  scoixred  basis,  for  5  weeks  ended 
May  9  compared  with  an  average  of  $1.07  a  pound  in  the  early  part  of  May  I9U1. 
The  maximum  price  permitted  under  the  Office  of  Price  Administration  price 
schedule  for  fine  JOn,  2  inches  and  longer,  of  average  to  good  character  is 
$1.20.    Wool  of  this  description  but  of  choice  character  is  allov^ed  a  3  cent 
premium  over  the  $1,20  maximum.     Quoted  prices  for  3/2  blood  combing  territory 
wools  for  the  5  v;eeks  ended  May  9  were  unchanged  at  $1.03       $1.06  a  pound, 
scoured  basis,  compared  with  an  average  of  90  cents  in  the  early  part  of  May 
19^1.     The  maximums  permitted  for  3/8  blood  worsted  tj'pe  v/ools  range  from  $1.01 
to  $1.09  a  pound,  scoured  basis,  according  to  length  and  character. 

Prices  Received  by  Growers 
at  Hev;  High  in  April 

The  average  price  received  by  farmers  for  v/ool  was  39»2  cents  a  pound  on 
April  15  compared  with  38.3  cents  on  March  I5  and  3^.5  cents  on  April  I5,  I9U1. 
The  April  I5  price  this  year  v/as  the  highest  since  I925.    Buying  in  V/estern 
primary  markets  was  active  during  the  early  part  of  April  and  prices  v/ere  about 
on  a  parity  with  Boston  market  quotations.     The  volume  of  sales  declined  some- 
what in  the  latter  part  of  the  month. 

General  Maximum  Price  Regulation  Does  Not 
Apply  to  Raw  Wool 

Section  21  of  the  General  Maximum  Price  Regulation  of  April  28  specificalr- 
ly  excepts  the  sale  or  deliverj*-  of  a  commodity  for  v/hich  a  maximum  price  is 
or  may  be  effective  under  the  provisions  of  any  other  price  regulation  of  the 
Office  of  Price  Administration.    As  rev  v/ools,  wool  tops,  and  yarns  are 
covered  in  Price  Schedule  Ho,  5-  ^-^^  Regulation  IJc.  IO6,  vrhich  continue  in 
force,  the  April  28  order  does  not  apply  to  these  commodities.     It  does  apply, 
however,  to  wholesale  and  retail  prices  of  finished  wool  products,  including 
fabrics,  clothing,  furnishings,  etc.    On  such  products,  maximum  prices  are  now 
established  at  the  highest  prices  at  which  deliveries  were  made  in  March  19^2. 

Mill  Consumption  Continues  at  Record  Level 
in  First  Quarter  of  19^2 

Mill  consumption  of  apparel  wool  in  March  averaged  10.7  million  pounds 
a  week,  scoured  basis,  compared  with  9.8  million  pounds  in  March  19^1.     The  March 


MA.Y  19^2 


ra.te  of  consinnption  was  atout  5  percent  higher  than  in  'Pehriiary  'but  was  slightly 
lower  than  the  record  rate  of  11»1  million  po'ar.ds  in  January.     Consijunption  of 
apparel  wool  continued  at  a  record  level  in  the  first  quarter  of  the  year  despite 
restrictions  on  its  use  for  civilian  goods.     The  January-Ms.rch  rate  was  10,7 
million  pounds  a  week^  scoured  hasis,  compared  with  the  previous  record  of  10.5 
million  pounds  a.  week  in  the  final  quarter  of  19^1.     Consiomption  of  apparel 
wool  on  a  greasy  shorn  and  pulled  "basis  totaled  262  million  pounds  in  the  first 
quarter  of  this  year  compared  with  222  million  pounds  in  the  corresponding 
period  last  year. 

Although  the  quantity  of  wool  which  mills  are  permitted  to  use  for  civi- 
lian goods  in  the  second  quarter  of  19^2  is  considerably  smaller  than  in  the 
first  quarter,  the  reduction  prohably  will  be  offset  in  large  part  by  increased 
consumption  for  military  use.    Aivards  v/ere  made  during  April  on  large  quantities 
of  v;ool  cloth  and  blankets  for  Army  use.    The  invitations  called  for  bids  on  7^ 
million  yards  of  wool  cloth,  10  million  blankets  and  10  million  pairs  of  wool 
socks,  but  total  orders  may  exceed  these  quantities.    Most  of  these  items  are 
to  be  delivered  by  the  end  of  19^2 „ 

Mill  consumption  of  carpet  v;ool  declined  sharply  in  the  first  quarter 
of  19^2  as  schedules  v;ere  adjusted  to  conform  with  War  Production  Board  Conserva- 
tion Order  No.  M-73*     This  order  limited  the  use  of  carpet  wool  in  the  first 
quarter  of  19^2  to  50  percent  of  the  quarterly  average  use  for  the  first  half 
of  19^1.    The  weekly  average  consumption  of  carpet  wool  in  the  first  quarter  of 
19^+2  was  1.^  million  pounds  scoured  basis,  corn-oared  with  2,8  million  pounds  a 
v;eek  in  the  final  q^uarter  of  19^1  and  2.5  million  pounds  in  the  first  quarter  of 
19^1.    As  the  use  of  v;ool  for  floor  coverings  in  the  second  quarter  of  19^2  is 
restricted  to  25  percent  of  the  quarterly  average  use  for  the  first  half  of  19^1. 
a  further  sharp  decline  in  mill  consumption  of  carpet  wool  is  in  prospect, 

Canada  to  Purchase  Wool  Clip 

The  Canadian  Government  will  purchase  the  entire  Canadian  wool  clip  for 
the  duration  of  the  war  and  one  producing  year  thereafter,  according  to  reports 
received  from  the  American  Legation  at  Ottawa.    A  corporation  to  be  knovm  as 
"Canadian  Wool  Board,  Limited"  has  "teen  set  up  by  the  Canadian  G-overnjnent  to 
handle  the  domestic  clip  and  to  import  v/ool  for  civilian  use.    Wool  for  military 
purposes  will  continue  to  be  handled  by  "Melbourne  Merchandizing  Limited," 
incorporated  for  that  purpose  in  19^0,     The  Canadian  Wool  Board  will  function 
under  the  direction  of  the  Wartime  Prices  and  Trade  Board  in  cooperation  with 
other  Government  departments  and  agencies. 

Maximum  prices  to  be  paid  to  growers  in  the  19'-i-2  season  for  western  wools 
of  choice  description  range  from  25  to  29  cents  a  pound,  grease  basis,  according 
to  grade.    Prices  for  v/ools  of  average  description  are  generally  2  to  3  cents 
a  pound  lov/er  than  prices  for  choice  wools.    Adjustments  will  be  made  from 
listed  prices  on  the  basis  of  condition,  shrinkage,  length  of  fiber,  etc. 
Maximum  prices  for  eastern  wools  range  from  28  to  33  cents  a  pound.  Prices 
to  be  paid  growers  for  the  current  clip  are  somewhs:.t  higher  than  19^1  prices, 
V/ool  growers  will  be  paid  in  full  as  soon  as  their  wool  is  delivered  and 
graded  at  a  registered  warehouse. 
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Civilian  TjooI  C onsumption  Restricted  in  Canada 

Restrictions  on  mill  use  of  raw  v.^ool  for  civilian  purposes  ■'vero  ordered 
by  the  Canadian  "'.'artiine  Prices  and  Trade  Board,  effective  April  9,    During-  the 
six  months  Anril  through  September  1942,  no  mill  may  use  for  civilian  pro- 
duction m.ore  than  15  to  25  percent  of  the  quantity  of  Y.rcol  used  for  civilian 
purposes  in  the  calendar  year  1941.    The  greatest  reduction  (to  15  percent)  is 
assigned  to  the  camet  and  rug  system..    The  viroolen  system  is  United  to  20  per- 
cent of  the  1041  consumption  and  the  worsted  system  to  25  percent. 

Production  of  wool  in  Canada  is  not  Isrge  enou'jh  -^or  regular  needs  of 
the  Canadian  mills  and  is  quite  inadequate  for  %7artimc  roquirements.  Pro- 
duction in  recent  yeai's  has  averaged  about  IG  million  pounds  a  year,  ^rom 
1935  through  1939  about  20  million  pounds  of  raw  wool  and  12  million  pounds  of 
wool  tops  vrere  imported  annually.     Imports  were  chiefly  from  the  United 
Kingdom,  i^ew  Zealand,  and  Australia. 

CASH  F'\RM  'lyCC^r^  FTIOK  mkl  AIHFALS  AMD  Vi'OOL 

Cash  farm  income  from  mer.t  ani-'nals  in  1941  l.ctaled  3^261  million  dollars. 
The  1941  income  v^'as  36  percent  larger  than  in  1940  and  was  the  largest  since 
1919,  when  it  exceeded  4  billion  dollars.    Bach  of  t'le  three  snecies  of  meat 
animals  contribv;tod  to  the  increase  in  income  in  1941,  but  the  gi-ea.ter  part  of 
the  increase  was  accounted  for  by  hogs.    Total  f,ales  of  reat  ani.mals  last  year 
were  only  slightly  larger  than  in  1940,  a.nd  the  increased  income  resulted 
chiefly  from  higher  prices.    The  index  of  prices  received  by  farmers  for  meat 
animals  rose  to  144  percent  of  the  1910-14  average  in  1941,  compared  with  108 
percent  in  1940.     The  1941  average  price  was  tlie  hig'iest  since  1929. 

Cash  farm  income  from  hogs  in  1941  is  estimated  at  1,304  million  dollars, 
compared  vnth  856  million  dollars  in  1940.     The  income  from  hogs  in  1941  was 
the  largest  since  1926.     The  increase  of  56  percent  in  income  from  hogs  in 
1941  was  entirely  the  result  of  the  increase  in  prices,  as  total  marketings  of 
hogs  in  1941  vsre  about  1  billion  pounds  smaller  than  in  1940.     Hog  prices 
were  stimulated  in  1941  by  increased  demard  from,  ccnsumers  and  by  large 
Government  purchases  of  pork  and  lard  under  the  Lend-Lease  Act.    .However,  the 
average  price  received  for  hogs  in  1941  was  a  little  belovr  that  of  1936  and 
1937,  which  vrere  years  of  relatively  small  mar'-etings . 

The  1941  cash  farm  income  from  cattle  and  calves  is  estimated  at  1,727 
million  dollars,  2  5  percent  larger  than  in  1940  and  the  largest  since  1919. 
The  increased  income  from  cattle  and  calves  resulted  from  a  moderate  rise  in 
sales  and  considerably  higher  prices,     '^-'rices  for  cattle  and  calves  have  been 
increasing  since  1939,    .'Lverage  prices  received  by  farmers  in  1941  were  about 
16  percent  higher  than  in  1940  and  were  the  highest  since  1929. 

Cash  farm  income  from  marketings  of  sheen  and  laiabs  in  1941  totaled 
230  million  dollars.     The  1941  income  w ■  s  27  percent  larger  tiian  in  1940  and 
Was  the  largest  on  record.    Sales  of  sheep  and  lambs  in  1941  also  vrere  the 
largest  on  record,  and  prices  were  higher  tlian  in  any  year  since  1929.  Sheep 
numbers  in  the  United  States  ha\^e  increased  since  1935,  particularly  in  the 
I'/estern  States,  and  this  upward  trend  has  been  accompanied  by  a  similar  in- 
crease in  the  annual  lamb  crop. 
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Cash  farm  in'^oine  from  wool  in  1941  totaled  138  m.illion  dollars,  com- 
pared with  106  million  dollars  in  1940,    The  1041  figure  was  exceeded  only  "by 
the  1918  incoiae  of  147  million  dollars.      ool  prices  in  1941  were  higher  than 
in  any  year  since  1928,     The  local  market  price  of  shorn  \too1  averaged  35.5 
cents  a  pound  compared  rith  28,3  cents  in  1940.    \/ool  production  in  1941  vras 
4  percent  larger  tlian  in  1940  and  was  the  largest  on  record. 

In  the  last  18  years  (1924-41)  the  cash  income  from^  shorn  wool  has  repre- 
sented about  40  percent  of  the  total  income  received  by  grov/ers  from  sheep, 
lam.bs,  and  vrool.    The  percentage  received  from  shorn  wool  in  this  period  has 
ranged  from  a  low  of  28,6  percent  in  1932  to  a  high  of  49.4  percent  in  1933, 
Changes  in  income  from  sheep  and  lambs  and  from  wool  are  caused  in  large  p8.rt 
by  changes  in  pr:^,ces  received  for  these  products* 

Comparisons  of  farm  income  from  wool  with  income  from  sheep  and  lambs 
understate  the  importance  of  wool  to  the  sheep  industry  of  the  United  States, 
as  a  part  of  the  income  from  the  sale  of  sheep  and  lambs  could  be  credited  to 
the  wool  that  is  pulled  from  the  pelts  after  sheep  and  lambs  are  slaughtered. 
The  annual  production  of  pulled  wool  on  a  greasy  shorn  basis  is  about  l/4  as 
large  as  the  quantity  of  vfool  sliorn  from  live  sheep  during  the  year, 

l.'hen  growers  market  sheep  and  lambs  for  slaughter  a  part  of  the  value 
received,  knovm  as  the  "pelt  credit"  is  attributed  to  the  pelt  with  the  wool. 
The  pelt  credit  paid  by  packers  averages  about  30  percent  of  the  total  price 
paid  for  the  live  animal,  although  the  percentage  varies  depending  on  the 
quantity  and  kind  of  wool  on  the  pelt,  and  on  the  relative  prices  ruling  for 
lambs  and  shorn  wool.     The  pelt  credit  of  course  includes  the  value  of  the  skin 
which  may  be  tanned  and  used  in  shoes  e.nd  other  leather  products  after  the  v.rool 
is  removed.    Not  all  of  the  pelts  from  slaughtered  sheep  and  lambs  are  used  in 
the  production  of  pulled  wool,  as  som.e  are  used  mth  their  wool  for  the  pro- 
duction of  sheepskin  coats  and  special  clothing. 
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LiVGiTtoc^  •;    Markr;tings  and  slau '.litor  ntati^t:' ^ f;,  \j  spncies, 


Item 


April  19^^2  vitli  conipru'irxns 

„  *  Anmoal  tr-t-ls 
Unit 


Cattle  mid  £<'lve  - 

ijum'ber  slau^^it.  .-od  "under 
Federal  .'' nspt.;Ction: 

Steers  ,  

Cows  and  heifors  

ii.ll    cattle  ■t*»ro«<t9r: 

Percent  covs  r.^     h.  ifoiT 
are  oC  tot'il  cao  '..o  eoo, 

C  alVO  &  »«»«*o«»ee«5««bo.*» 

Average  live  weif;ht; 

Cattle   n,.... 

Calve  a  

Total  dree    jd  weight: 

Cattle   „  0.0.., 

Shipments  of  fee.'jr  cr.ttlo  a 
calves  to  seven  Corn  Belt 
States  ij 

Kiimlier  slaughtered  "ondcr 

Federal  ii  pection 
Average  live  v/.-i  '  t 
Percent  pac^iinfj  sows  c.ro  of 
purchases  at  ro-   a  markets 
Total  proe'ictlon  londor 
Po do ral  i nspc  c  t ion : 

Pork   

Lard  "Lj  , , , , , 
Average  yield  •n(..r  iiog, 
"^ovlz 
Lard  2/ 
Storage  r--'.ocI  3  ond 

Pork  , 

Lard  

glj'oep  and  j/'mhs  •» 

N-uin"ber  slaughtered  :nder 

Poderal  .■..ispoction  

Average  live  weight  ,,,,,,,, 

Total  dressed  v:oight  ,  

Shipments  of  feeder  lamos  to 
seven  Corn  Belt  States  l/  . 
Total  dresse  .  weifrht  of  livc-^ 
s to ck  sla.uf'hterod  under 
Fe_de ral  inGpectior 


ad 


of  n^onth: 


•  *  t 

11 


:  ■9^1 


l^U2 


Thou- 
sand 
II 

ti 

Pet-, 
Thou- 

r.r.nd 

LlD. 


Mil.  lb. 

I! 


Thoii- 
sand 


R 

Pet, 


:.Iil.  Ih, 
ti 


t! 


:ai.  ii3, 
ti 


Thou- 
, , , {  sand 

Lb, 
:.!il.  Ih. 
Thou- 
sand 


Mil,  Ih. 


^7.1  --0,9 

),2L'r  5,559 

9'-'3  9^0 

191  191 


59  568 


235 
13 


30. g 


Ap  , : 

_Ap.?lt. 

4,992 

'■'30 
792 

503 

■  390 
929 

956 

^5.6  Ui.5^ 
5^461  507 

^-L(  7  ( 

i;9i 

502 

961 
19  b 

C52 

173 

9  rJ 

177 

5,739 

5S9 

50 

1,890 

126 

■6, 520 

2';-i 

3,S07 
237 

U,i3i+  U,i96 
232 

11 

5 

5 

6,J'i5 
1,526 

50s 

126 

5U!| 
132 

l'56.lf 
32.9 

33.i 

132.0 
32.":- 

796 
321 

^90 

177 

5,^571 

3/120 

17,2)^1  17,351  IS,  125  1,^-^6  1,669  1,570 

&'6        So        Zi'>      93  96 
69U      702      750      52  73 


3,102   3,330   3,152      ^7      27  lis 


13,353  1H5951  15,5"3  1,215  1,3^5 


T/  Total  shipments  direct  -iind  from  public  stockyards  to  Ohio,   Indi:..na,  Michigan 
Wisconsin,  Minnesota,  Iov;a,  and  ITobraskc. 
2y^  Includir°;  rendered  pork  fat, 
3/  Preliminary, 
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Lives"Gcck  prices  per  100  pounds  (except  ■vi'here  noted)  by  species, 

April  1942,  vrith  comparisons 


: 

1941 

AxDril 

1942 

Item  : 

annual : 192 4-: 

1940  * 

1941 

'  Feb, 

'  i-'far  • 

•  P 

.verage  :29  a  v.: 

• 

> 

• 

• 

Pol. 

Pol. 

Pol. 

Pol. 

Pol. 

Pol. 

Cattle  and  calves  -  : 

Beef  steers  sold  out  of  first: 

hands  at  Chicaf:o:  : 

Choice  and  Prime 

12.23 

12.36 

11.47 

12.57 

13.79 

14.71 

15.63 

11.36 

11.45 

10.01 

11.07 

1^.47 

13.03 

13.83 

10.02 

10.39 

8,72 

9.68 

10.88 

11.24 

12.02 

8.64 

0.03 

7.73 

8.50 

9.22 

9.66 

10.35 

11.33 

10.94 

9.46 

10.67 

12.39 

12.59 

13.26 

Good  grade  cows  at  Chicago  .»: 

8.43 

8.27 

7.34 

8.41 

9.31 

9.59 

10.47 

Vealers,  Good  and  Choice  at  : 

12.17 

11.13 

9.96 

11.24 

14.06 

14.41 

14.08 

Stoclcer  and  feeder  steers  at  : 

9.93 

1/9.64 

9.06 

10.33 

10.69 

11.47 

11.93 

Average  price  Toaid  by  packers: 

9.14 

9.11 

7.96 

9.06 

10.17 

10.53 

10.67 

8. 96 

10.23 

11.51 

11.85 

3/ 

10.12 

10.30 

8.87 

9.97 

11.70 

12.29 

2/ 

Hogs  -  : 

Average  raarlcet  price  at  : 

Chicago:  : 

Barrows  and  gilts  •.«..•••: 

9.47 

5.48 

8.44 

12.65 

13.42 

14.20 

9oo4 

4,80 

7.61 

11.93 

12.93 

13.96 

All  purchases  00.  

9.45 

10,60 

5.43 

8.37 

12,58 

13.37 

14.13 

Average  price  paid  by  packers: 

9.42 

10.47 

5.27 

8.35 

12.38 

13.23 

Average  nrice  K'o.  Z  Yellow  : 

corn  at  Chicago        «.  •: 

70.4 

86.8 

62.5 

69.1 

81.9 

81.7 

82.3 

Hog-corn  price  ratio  at  : 

13.4 

12.5 

8.7 

12.1 

15,4 

16.4 

17.2 

Sheep  and  lamias  -  : 

Slaughter  lambs.  Good  and  : 

11.32 

15.52 

10.39 

10.89 

12.09 

12.03 

12.63 

Spring  lambs.  Good  and  : 

Choice  grade  at  Kansas  City  : 

10.44 

11.05 

13.06 

Ewes,  Good  and  Choice  grade  : 

5.43 

8.88 

4.90 

6.81 

6.50 

7,26 

7.64 

Average  price  paid  by  packers: 

10.16 

14.45 

9.47 

10.02 

11.35 

11.39 

Index  retail  meat  prices  5j/  •  : 

92.4 

98,6 

80.1 

89.0 

101.9  103.6 

Index  income  of  industrial  : 

127 

100 

86 

111 

151 

151 

2/ 

1/  1925-29  average;  not  available  prior  to  1925. 
2/    Not  available. 


'\  ^  Cents  per  bushel. 

^  Kumber  of  bushels  of  corn  eqi.iivalent  in  value  to  100  pounds  of  live  hogs. 

5/  Bureau  of  Labor  Statistics,  1924-29  =  100. 

8/  Bureau  of  Agricultural  Economics,  1924-29  =  100. 
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Wool:    Mill  consiuaption  and  machine  activity,  United  States, 

selected  periods  19^0-^2 


Item 


Mill  consumption: 
(Revised 
tasis)  ^/ 
Grease  basis  hj 
Apparel  wool- 
Domestic  . . 
Foreign 
(duty  paid) 
Carpet  wool 
Foreign 
(duty  pai($ 
Scoured  "basis 
Apparel  wool. 
Carpet  wool . . 

Machine  activity: 
Hours  per  a- 
vailable  ma- 
chine 

V/orsted  coii'bia 
Bradford. . . 
French  .... 
Worsted  Spinrj 

dies  

V'oolen  " 
Worsted  and 
woolen  looms 
Broad  .. 
Narrow  . 
Carpet  and 
rug  loom 


Broad. . 
Narrow. 


Agjgregate 


I9U0 


I9U1 


Jan. 


Mar . 

I9U2 


Weekly  average 


1,000 

pounds 


1,000  1,000 
pounds  poiinds 


1,000 
pounds 


Knr , 

19^rl 

.11 


Feb. 
101+2 

_1X- 


Mar. 

I9U2 
-2l^ 


1,000 
pounds 


1,000 
pounds 


1,000 

pounds 


539,61s 
Ug6,756 


309.163 


967,685  222,^^69  261,765  18,280 
^93,93^   122,752    125,073  9,072 


19:375 
9,7U4 


509,050 
133.917 


115,321 
_ili06l 


1^9,032 
18,167 


9,8^^-2 
2.76U 


10,2^^3 

1,^1^6 


Week3.y  average  in  hours 


I9.S73 
8,385 


152,262     !'73,75l     99,717    136,692      9,208      9,631  11,U88 


138,7^6     199. ^'53     ^7.^92     26,231      3,973      2,159  1.867 


10,716 
1,311 


55.1 

^3.5 
79.^ 

36.5 

7^.5 
110.9 

82.  U 

58.0 
112.2 

91.7 
79.1 
116.2 

86. U 

71.9 

115.8 

90.5 
77.3 
115.8 

90. 1 
77.2 
115.2 

37.7 

43.? 

60.7 
63.7 

5^.7 
56.7 

55.5 
71.7 

57.1 

58.9 

53.1 

71. s 

51.8 
71.2 

39.0 
13.6 

61.2 
27.6 

56. i+ 
17.1 

70.3 
36.i4 

59.0 

21.7 

63.9 
35.6 

68.1 

36.9 

37.9 

21.9 

50.9 
30.3 

U8.1 
29.5 

Us. 9 
28.3 

52.2 
3^.6 

51.7 

29.6 

25.6 

Compiled  from  reports  of  the  Bureau  of  the  Census.     1/  Four-week  period. 
2/  Five-week  period.  Nev:  basis  adopted  by  the  Bureau  of  the  Census  in  January 

I9U2.    Apparel  wool  includes  all  domestic  -wocls  and  all  duty  paid  foreign  v/ools. 
Carpet  wool  now  includes  all  foreign  wools  entered  free  of  duty.     In  this  table 
data  for  I9H0  and  19'^-1  have  been  adjusted  to  the  new  basis.     U/  Total  of  shorn 
and  pulled  wool.    Pulled  wool,  grease  basis,  is  in  condition  received  from  pul- 
leries  and  is  mostly  washed. 
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Prices  per  pound  of  wool  end  other  textile  raw  materials  in 
the  United  States,  selected  periods,  1939-^2 


Boston  market- 
Territory,  scoured  "basie- 
6Us,  70s,  gOs  (fine) 

staple  

^Gs  (3/8  "blook)  comlDing  , 

kGs  (low  1/h  iDlood)   

Bright  fleece,  greasy- 
6Us,  70s,  80s  (fine) 

delaine  . . ,  , 

56s  (3/8  hlood)  combing  , 

'U6s  (low  1/k  blood)   

Foreign  wool  -  in  bond 
at  Boston  1/ 
Sydney  ~  scoured  basis 

6Us,  70s,  combing  , 

Cape  -  scoured  basis 

12  months,  combing  ..... 
Montevideo  -  grease 
basis  - 

Merinos  (60-6Us)   , 

Is  (5bs)   , 

Prices  received  by  farmers, 
grease  basis,  15th  of 
month  , 


Textile  fibers; 

Wool,  territory  fine 

staple  2/   '.  . 

Cotton,  15/16"  Middling  3_/ 
Hayon  yarn,  I50  denier  hj 
Rayon  staple  fiber  ^/ 

Viscose  1-1/2  denier  .... 

Acetate  5  denier   


 ;  1^1 

1939     ;  iqfe  ;  19^1  :  Apr. 


Average 


Feb, 


Mar , 


Apr. 


Cents      Gents    Cents    Cents    Cents    Cents  Cents 


82.7 

69,3 
62. 6 


32,9 
36.2 

35.5 


96.3 
79.7 
76.1 


108.8 
91.2 
82.3 


107.6  116.1 
89.4  97.9 


79.5 


38.0 

U1.2  U6,8 
hi,o  U6.5 


87,4 


^5.8 


119.6 
102.6 
90.0 


U2.8 

hk^S  51.6 
i+3.5  50.2 


121.5 
10U.3 
91.2 


^7.9 


^47.0 

52. i+  52.5 
51.0  51.0 


58.6  67.9     72.7       7^.0    75.5     75.5  79.0 

53.7  62.9     70.9       72.5    73".0     73.0  76.5 


26.1     31.2     ho.h      1+1.0   U3.0     543.0  U3.0 

28. 3      32. 14      38.6        37. U    U2.2      k2.2  h2.2 


22.3      28.3      35.5        3^.5    37.1      38.3  39.2 


82.7  96.3    108.8  107.6  116.1    119.6  121.5 

9.30  10.17   13.92     11.09  19,23   19.55  20.23 

51.6  53.0     53,6      53„o    55.0     55.0.  55.0 

25cO  25.0-   25,0      25.0   25.0     25.0  25.0 

U6.0  U3.0     I43.0      ^3.0   U3.0     143.0  it3.o 


Compiled  from  reports  of  the  Agricultural  Marketing  Administration  except  as 
otherwise  noted. 

1/    Before  pajnnent  of  duty.     Compiled  from  the  Boston  Commercial  Bulletin. 

Scoured  basis,  Boston  market. 
3/    Average  at  10  markets. 

4/    Domestic  yarn,  first  quality,  Bureau  of  labor  Statistics. 
F.o.b,  producing  plants.  Bureau  of  labor  Statistics. 


2/ 
L/ 

1/ 


